SYLLABUS
FIN250 Investment Management
Spring semester 2009 

	The aim and the short course description

	„Investment Principles“ is a course that aims to explore the whole business and economic environment related to investment procedures.

Decision making in pending investment situations is normally very complicated and for this reason a number of factors are involved and must be taken into consideration. Our aim is also to reach full understand of this situation.

Both strategic issues and financial aspects will be discussed using related literature: books, case histories, and articles. Here we are aiming at that everybody understands the real challenge of investment decision making.

	Learning outcomes 

	See above.

	Target group: 
	Bachelor level

	Scope of the course 

(1 AP = 1,5 ECTS)
	2 CP (3 ECTS)

	Auditory work: 28 hours
	Independent work:  52 hours

	Learning Group
	Day-time

	Evaluation type:  
	Final examination plus home assignments during the course

	Instructor

	Name: 
	Jukka K.Vihersaari

	Contact Info (Email, phone): 
	jukka[dot]vihersaari[at]kolumbus[dot]fi

jukka[dot]vihersaari[at]tv[dot]ttu[dot]ee

	Position (academic degree): 
	Lic.Sc. (Econ.)

	Office hours:  
	By appointment.

	Prerequisites 

	Principles of Finance.

	Course program (topics, lecture or session time)

	The following issues will be discussed:

· Corporate strategy and structure.

· Management and leadership.

· Investments and capital budgeting.

· Framework in investment decisions.

· Cash flow and time value of money.

· Investment appraisal methods.

· Project appraisal methods.

· Short term and long term financial considerations.

· Risk analysis in investment situations.

· Cost of capital.

· Investment decisions in international environment.

· Currency differences and inflation.

· Acquisitions and reorganization.

· „Real options“ and project analysis.

· Summary



	Description of the independent work (topics, approximate scope)

	--------

	Textbooks and reference books

	Obligatory 

	“Capital Budgeting and Investment Analysis” by Alan C. Shapiro; Prentice Hall/Pearson 2004.

	Additional references and study materials:

	 “Corporate Finance and Investment” by Richard Pike and Bill Neale. Prentice Hall / FT 2003.

	Assessment and course requirements (minimum requirements on attendance, essays, papers, tests etc to be allowed to enter the exam)

	All home assignments issued in the class are required in order to receive the final grade.

        Home assignments       35  points

        Final exam.                  65  points


