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	The aim and the short course description

	The aim of the macroeconomic course is to introduce the student to the theories of macroeconomics. 

    This includes Modelgliani’s macro model for economic equilibrium, the IS-LM model, and Keynes’ aggregated expenditure model. 

    The student also has to understand and apply the national accounting concepts, describe well the meaning of monetary and fiscal policy, and what benefits as well disadvantages the policies has. Another detail is how the financial market works and has developed through history, and how the use of money developed.

     Another aspect is to describe recent trends of the development of the macroeconomic theory as well as giving and explaining the historical background of the theory, and what has caused this development. 

     Besides the two main directions within macroeconomics, classical and Keynesian economics, the student has to be able to describe and explain the relationships between inflation, unemployment, and economic growth, are defined and analyzed, concepts like stability, (rational) expectations, which will be defined and analyzed from a real world point of the view.
    Economics phenomena like instability, uncertainty, political applicability, are discussed with reference to the macroeconomical theories.

	Learning outcomes 

	The must be able to apply the theories in an independent, and think in terms of macroeconomics when dealing with, for example economic policy.

	Target group: 
Bachelor level
	

	Scope of the course: 4 CP
(1 AP = 1,5 ECTS)
	

	Auditory work:  56 hours
	Independent work:  104 hours


	Learning Group: Day-time
	Learning Group: Day-time

	Evaluation type:  
Examination (written exam)
	

	Instructor

	Name: Artur Sisask
	

	Contact Info 
Email: artur.sisask@gmail.com; phone: 6996723
	

	Position (academic degree): Fil. lic.
	

	Office hours: 09.00 – 15.30
	

	Prerequisites

	Microeconomics 

	Course program (topics, lecture or session time)

	The course will be based on lecturing, solving problems and doing exercises in the class, home assignments in which the macroeconomic theories are applied. Students should be active during classes.


	Description of the independent work (topics, approximate scope)

	Independent and individual home assignments


	Textbooks and reference books

	Obligatory: 

	Michael Parkin, Macroeconomics, Addison Wesley, latest edition


	Additional references and study materials:

	

	Assessment and course requirements (minimum requirements on attendance, esseys, papers, tests etc to be allowed to enter the exam)

	Final examination is required
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