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ACCT 320 Advanced Financial Accounting 
Spring Semester 2009 

	The aim and the short course description

	This course aims at giving students a more in-depth understanding of the functioning of financial institutions - covering the use of financial instruments, specific financial reporting issues, risk-management, auditing  and prudential supervision.  

	Learning outcomes 

	Understanding 
· the nature, use and valuation of financial instruments 
· enterprise-wide risk management – ERM 

· the role of external and internal auditors in the risk-management process   
· supervisory capital adequacy requirements – Basel I and II

	Target group: 
	Bachelor 

	Scope of the course 

(1 AP = 1,5 ECTS)
	4 CP ( 6 ECTS) 

	Auditory work: 56 hours 
	Independent work: 104 hours

	Learning Group: day-time
	Learning Group: day-time

	Evaluation type:  
	Examination and term paper

	Instructor

	Name: 
	Rita Ilisson

	Contact Info (Email, phone): 
	ilisson[at]online.ee, +372-58374200

	Position (academic degree): 
	M.A.  (Econ.)

	Office hours: 
	by appointment

	Prerequisites

	Financial Accounting

	Course program (topics, lecture or session time)

	Friday 12.45-16.00

	Description of the independent work (topics, approximate scope)

	Final paper on banks using Basel I or II.  

	Textbooks and reference books

	Obligatory: 

	“The Analysis and Use of Financial Statements”, Gerald I. White, Ashwinpaul Sondhi and Dov Fried. John Wiley, 1997 or later

	Additional references and study materials:

	Basel II – www.bis.org
WB – www.worldbank.org
IMF – www.imf.org

	Assessment and course requirements (minimum requirements on attendance, essays, papers, tests etc to be allowed to enter the exam)
Attendance – 10%

Quizzes -       30%

Exam -           30%

Final paper -  30%
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